CHARTERED ACCOUNTANTS

KHEMKA & CO.
X

Independent Auditor’s Report
To the Members of Mtandt Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Mtandt Limited (“the Company™),
which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss and
the Cash Flow Statement for the year ended on that date, and a summary of significant
accounting policies and other explanatory information (hereinafter referred to as “financial
statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards specified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2021, as amended, and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March
2025, financial performance and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the
independence requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701 are not applicable to the Company as it is an
unlisted Company.

Other Information

The Company’s management and Board of Directors are responsible for the preparation of
the other information. The other information comprises the information included in the
Company’s*annual report but does not include the financial statements and our auditor’s

report thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any _form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
therein, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in
Section 134(5) of the Act with respect to the preparation of these financial statements that
give a true and fair view of the state of affairs, profit & loss and cash flows of the Company
in accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high-level assurance but
is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from 1
fraud is higher than for one resulting from error, as fraud may involve collusions > |
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forgery, international omissions, misrepresentations, or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3) (i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls system in place and the operating
effectiveness of such controls, if applicable. _

e Evaluate the appropriateness of accounting polices used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related to disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e [Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charges with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to
outweigh the public benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order. .




2. Asrequired by Section 143(3) of the Act, based on our audit we further report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the relevant books of account.

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under section 133 of the Act read with Rule 7 of the Companies
(Accounts) rules, 2021.

(¢)  On the basis of the written representations received from the directors as on 31 March
2025 taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2025 from being appointed as a director in terms of section 164 (2) of
the Act.

(f)  With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, as per Notification
dated 13.06.2017 issued by the Ministry of Corporate Affairs, refer to our separate
report in “Annexure B”; and

(g)  With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2021, in our opinion and
to the best of our information and according to the explanations given to us:

i.  According to the information and explanations given to us, there were no
pending litigations which would impact the financial position of the
Company.

ii. The Company did not have any material foreseeable losses on long-term
contracts including derivative contracts.

iii.  There were no amounts required to be transferred to the Investor Education
and Protection Fund by the Company.

~iv.  a) The management has represented that other than those disclosed in the
notes to accounts, no funds have been advanced or loaned or invested by
the company to or in any other person(s) or entities, including foreign
entities (“Intermediaries”), with the understanding that the intermediary
shall whether directly or indirectly lend or invest in other persons or
entities identified in any manner by or on behalf of the company (Ultimate
Beneficiaries) or provide any guarantee, security or the like on behalf of
ultimate beneficiaries.

b) The management has represented that other than those disclosed in the
notes to accounts, no funds have been received by the company from any
person(s) or entities including foreign entities (“Funding Parties”) w1ththe
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understanding that such company shall whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the funding party (ultimate beneficiaries) or provide
guarantee, security or the like on behalf of the Ultimate beneficiaries.

¢) Based on the audit procedures performed, nothing has come to our
notice that has caused to believe that the above representations given by
the management contain any material mis-statement.

The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

The company, in respect of financial years ended on 31.03.2025, has used
such accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has been
operated throughout the year for all transactions recorded in the software
and the audit trail feature has not been tampered with and the audit trail has
been preserved by the company as per the statutory requirements for
record retention.

(h) With respect to the matter to be included in the Auditors’ Report under Section
197(16) of the Act, in our opinion and according to the information and explanations
given to us, the limit prescribed by section 197 for maximum permissible managerial
remuneration is in compliances with that.

For Khemka & Co.
Chartered Accountants

R.No.010610S

Place: Chennai
Amit Khemka
Date: 05/09/2025
Partner
M.No0.208289

UDIN:25208289BMHZQY9215



Annexure - A to the Auditor’s Report
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Mtandt Limited of even date)

1. a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and intangible
assets.

b) All the assets have been physically verified by the management during the year
which, in our opinion, is reasonable having regard to the size of the company and the
nature of its assets. According to the information and explanations given to us, no
material discrepancies were noticed on such verification.

c) The Company does not own any immovable property which are not held in the
name of the company.

d) The company has not revalued its Property, Plant and Equipment during the year.

e) No proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder

2. a) Inventory has been physically verified as and when available during the year by the
Management. In our opinion, the frequency of verification is reasonable. No
discrepancy noticed on verification between the physical stock and book records.

b) The company has been sanctioned working capital limits, from banks on the basis
of security of current assets and the quarterly returns or statements of current assets
filed by the company with banks are in agreement with books of accounts, no material
discrepancies were noticed on such verification.

3. During the year, the company has not made any investments in, but has continued to
provide the guarantees and Security by providing its Immovable Properties which are
cross linked with the limits of the Group Company Mtandt Rentals Limited, as
Collateral for their limits, and has not granted any loans or advances, whether secured
or unsecured, to companies, firms, Limited Liability Partnerships, or any other parties.

4, In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, in
respect of grant of loans, making investments and providing guarantees and securities,
as applicable.

5. The Company has not accepted any deposits from public during the year and does not
have any unclaimed deposits as at March 31, 2025 and therefore, the provisions of the
clause 3 (v) of the Order are not applicable to the Company.

6. The Company is not required to maintain cost records specified by the Central
Government under section 148(1) of the Act for the business activities carried out by
the Company.




7. a) The Company has generally been regular in depositing undisputed statutory dues
including provident fund, employees’ state insurance, income-tax, GST, Cess, Custom
duty and other material statutory dues applicable to it with the appropriate authorities.

b) There were no undisputed amounts payable in respect of provident fund,
employees’ state insurance, income-tax, GST, Cess, Custom duty and other material
statutory dues in arrears as at 31st March 2025 for a period for more than six months
from the date they became payable.

¢) Details of dues of income tax, sales tax, service tax, exercise duty, VAT and GST
which have not been deposited as at 31st March 2025 on account of dispute is Rs.
80,47,336/-

Period to which o
Name of the the amount (Rs.) Pending with officer
Statute relates FY i
Income Tax 2008-09 1,67,596 IT Department CPC Banglore
Income Tax 2009-10 25,24,830 IT Department CPC Banglore
Income Tax 2010-11 31,16,120 IT Department CPC Banglore
Income Tax 2010-11 4,09,931 IT Department CPC Banglore
Income Tax 2011-12 64,150 IT Department CPC Banglore
‘ Appeal filed and amount deposited against
appeal Rs.23,722/- on 17.04.2024.
GST 2017-18 2,90,939 | Pending with Office of the superintendent of
CGST and Central Excise Royapuram Range —
IV

Income Tax 2021-22 14,512 IT Department CPC Banglore
Income Tax 2023-24 1,71,808 IT Department CPC Banglore

GST 200324 12,87.450 Deputy Commissioner of Commercial Tax

Zone -1
Total 80,47,336

The company has deposited Rs.23,722/- against the above appeal orders.

8. In our opinion and according to the information and explanations given to us, there is
no any transaction not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961).

9. a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of any loan, borrowings ‘and interest due
thereon to any lender.

b) In our opinion and according to the information and explanations given to us, the
company has not been declared a willful defaulter by any bank or financial institution
or other lender.

e

¢) In our opinion and according to the information and explanations given to us,




10.

11

12.

13

14.

13,

term loans were applied for the purpose which the loans were obtained.

d) In our opinion and according to the information and explanations given to us, there
are no funds raised on short term basis which have been utilized for long term

purposes.

e) In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to meet
the obligations of its subsidiaries, associates or joint ventures.

f) In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting under
clause 3 (xa) of the Order is not applicable to the Company.

b) In our opinion and according to the information and explanations given to us, the
company has not made any preferential allotment or private placement of shares
during the year and the requirements of section 42 and section 62 of the Companies
Act, 2013 have been complied with.

a) We have not noticed any case of fraud by the company or any fraud on the
Company by its officers or employees during the year. The management has also not
reported any case of fraud during the year.

b) During the year no report under sub-section (12) of section 143 of the Companies
Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government.

c) As informed to us there are no whistle- blower complaints received by the
Company during the year.

According to information and explanations given to us, the Company is not a Nidhi
Company. Accordingly clauses 3(xii) of the Order are not applicable to the Company.

In our opinion and according to the information given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 where applicable,
for all transaction with the related parties and the details of related party transaction
have been disclosed in the financial statements as required by the applicable
accaunting standards.

The company is not covered by section 138 of the Companies Act, 2013, related to
appointment of internal auditor of the company. Therefore, the company is not
required to appoint any internal auditor.

In our opinion and according to the information and explanation given to us, during
the year the Company has not entered into any non-cash transactions with its
Directors or persons connected to its directors and hence provision of section 192 of
the Companies Act, 2013. -




16.

17.

18.

19,

20.

21.

a) According to the information and explanations given to us, the Company is not
required to be registered under section 45-IA of the Reserve Bank of India Act 1934.

(b) The company has not conducted any Non-Banking Financial or Housing Finance
activities during the year.

(¢) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India.

(d) As per the information and explanations received, the group does not have any
CIC:as part of the group.

The company has not incurred cash loss in current financial year as well in
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the
year.

On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements, the auditor’s knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the
date of the audit report that company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date.

There is no liability of the company under the provisions of section 135 of the
Conipanies Act, relating to Corporate Social Responsibility.

The clause 3(xxi) of the order is not applicable to the Standalone Financial
Statements, hence no comment is given.

For Khemka & Co.
Chartered Accountants
10610S

R.No.0

Place: Chennai
Amit Khemka
Date: 05/09/2025

Partner

M.No.208289

UDIN:

25208289BMHZQY9215



Annexure - B to the Auditors’ Report
(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Mtandt Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Mtandt Limited
(“the Company”) as of 31 March 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (‘ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opimion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Khemka & Co.
Chartered Accountants
R.No0.010610S

Place: Chennai
Amit Khemka
Date: 05/09/2025

Partner

M.No0.208289

UDIN: 25208289BMHZQY9215
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Mtandt Limited
CIN: U29150TN2005PLCO57617
RO: 17/8, West Mada Church Road, Royapuram, Chennai, 600013
NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2025

Corporate Information

Mtandt Limited was formerly known as Madras Tools and Tackles Limited incorporated under the provisions of the Indian Companies Act 1956
also following up the provisions of Companies Act 2013, The company is in the trading of Safety tools and equipment's; manufacturing &
Trading of Aluminum Scaffolds; TSAF Products; Webdeck products and other equipments. The company has its registered office in Chennai.

Summary of Significant accounting policies

Basis of Preparation

The financial statements of the company have been prepared in accordance with the Generally Accepted Accounting Principles in India (Indian
GAAP). The company has prepared these financial statements to comply in all material respects with the accounting standards notified under
the Companies (Accounting Standards) Rules, 2021, (as amended) and the relevant provisions of the Companies Act, 2013, The financial
statements have been prepared on an accrual basis and under the historical cost convention. The accounting policies adopted in the preparation
of financial statements are consistent with those of previous year.

(i) The financial statements are prepared under the historical cost convention in accordance with the Generally Accepted Accounting
Principles/Standard Issued by ICAl of India and the provisions ofthe Companies Act, 2013

(i) The Company follows the mercantile system of accounting and recognizes income and expenditure on an accrual basis except in case of
significant uncertainties,

Use of Estimates

The preparation of financial statements requires the management to make estimates and assumptions considered in the reported amounts of
assels and liabilities (including contingent liabilities) as on the date of financial statements and the reported income and expenses during the
reporting period. The estimates and assumptions used in the financial statements are based upon the Management's evaluation of the relevant
facts and circumstances as on the date of financial statements. Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Future results may vary from these estimates. Estimates and underlying assumptions are reviewed on
an engoing basis. Any revision to accounting estimates is recognised prospectively in current and future periods,

Inventories

Items of inventories are measured at lower of cost and net realizable value after providing for obsolescence, if any, except in case of by-
products which are valued at net realizable value. Cost of inventories comprises of cost of purchase, cost of conversion and other costs
including manufacturing overheads net of recoverable taxes incurred in bringing them to their respective present location and condition.

Cost of finished goods, work-in-progress, raw materials, chemicals, stores and spares, packing Materials, trading and other products are
determined on weighted average basis

Impairment of stocks has been considered wherever required.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the company and the revenue can be reliably
measured. Sales are recognized on dispatch and are recorded net of discount and taxes. All other items of Income and expenditure on the
financial statements are recognized on the accrual basis,

Interest Income

Interest income is accounted for on a time proportion basis taking into account the amount outstanding and the rate applicable.

The company has identified one reportable segment "Manufacturing and trading of safety products used by industry and all other activities
revlove around the main business" hence no segment reporting is required as per AS 17.

Property, Plant and Equipment
Property, Plant and Equipment are stated at cost less accumulated depreciation. The cost includes purchase consideration and other directly
attributable costs incurred to bring an Asset to its working condition for its intended use.

Depreciation and Amortization

Depreciation is provided on written down value methed using the rates arrived at based on the useful lives estimated by the management, or
those prescribed under the Schedule |l to the Companies Act 2013, whichever is higher.

(i) Depreciation on Property, Plant and Equipment added, Sold or disposed off during the year/pericd is provided on pro-rata basis.

(ii) Individual assets costing upto Rs.5000 are depreciated full in the year of acquistion.

Investments

Long-term Investments made by the Company are stated at cost and provision for diminution in the value of long-term investments is made only
if such a decline is other than temporary. The Investment in the Associate companies has been accounted for using the Equity Method as
prescribed by AS 23 “Accounting for Investments in Associates in Consolidated Financial Statements’. As the company's investment is of long
term in nature any temporary diminution, if any, in value of investment is not considered or adjusted for purpose of reinstatement of investment
value.

Employee Benefits

(a) Short Term Employee Benefits

(i) Short term employee benefits are recognised as expenditure at the undiscounted value in the Statement of Profit and Loss of the year in
which the related service is rendered.

(b) Post Employment Benefits:

(i) Defined Contribution Plans:

Company's contribution to the superannuation scheme, pension under Employees’ Pension Scheme, 1995 etc. are recognised during the year
in which the related service is rendered

{II) Defined Benefit Plans:

Gratuity:

The present value of the obligation is determined based on an actuarial valuation, using the Projected Unit Credit Method. Actuarial gains and
losses arising on such valuation are recognized immediately in the Statement of Profit and Loss.

Leave Encashment:

The present value of the obligation iz determined based on an actuarial valuation, using the Projected Unit Credit Method. Actuarial gains and
losses arising on such valuation are recognized immediately in the Statement of Profit and Loss.

Provident Fund:

Monthly contributions are made to the recognised providend fund as per the Employeses’ Provident Funds & Miscellaneous Provisions Act, 1952,
(C) Long term compensated absences are provided on the basis of actuarial valuation.

For Mtandt Limited For Mtandt Limited

Director. frector.



2.9

Provision for Current and Deferred Tax

(i) Provision for current tax is made with reference to taxable income computed for the accounting period for which the financial statements are
prepared by applying the tax rates relevant to the respective 'Previous Year',

(ii ) Deferred tax resulting from 'timing difference’ between book and taxable profit for the year is accounted for using the current tax rates. The
deferred tax asset is recognised and carried forward only to the extent that there is a reasonable certainty that the assets will be adjusted in
future. However, in case of deferred tax assets (representing unabsorbed depreciation or carry forward losses) are recognised, if and only if
there is a virtual certainty that there would be adequate future taxable income against which such deferred tax assets can be realised, or to the
extent of deferred tax liabilities.

2.10 Earning Per Share
The Company reports basic and diluted per equity share in accordance with Accounting Standard (AS) 20, "Earnings per Share" issued by the
Institute of Chartered Accountants of India. Basic eamnings per equity share is computed by dividing net income by the weighted average
number of equity shares outstanding for the year. There being no potential equity shares so accordingly Diluted Earning Per Share has not been
computed.

2.11 Borrowing Cost

2.12

213

214
215

Borrowing Costs directly attributable to the acquisition, construction and production of gualifying assets are capitalized as part of the Cost of
such assets, All other borrowing costs are charged to the Statement of Profit and Loss.

Foreign curency transaction

Receipts in foreign currency are accounted at the exchange rate prevailing at the time of accrual. Expenditure incurred in foreign currency is
accounted at the exchange rate at the time of remittance of payments. Profits /losses arising out of fluctuation in the exchange rate is charged to
statement of profit and loss account as gainfloss on foreign exchange fluctuation, otherwise than those exchange differences arising on
reporting of long term foreign currency monetary asset/ liability related to Property, Plant and Equipment.

Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a present obligation as a result of past
events and it is probable that there will be and outflow of resources. Contingent Liabilities are not recognized but are disclosed in the Notes.
Contingent Assets are neither recognized nor disclosed in the financial statements,

Balance of Sundry Debtors, Sundry Creditors, Loans, Advances and Deposit are subject to confirmation.

The Company has received information from vendors regarding their status under the Micro, Small and Medium Enterprises Development Act,
20086, and, accordingly, disclosures relating to amounts unpaid as at the year end together with interest paid/ payable under this Act has been
considered

The accompanying notes 1 to 26 are an integral part of these financial statements
In terms of our report attached For and on behalf of the Board of Directors
For KHEMKA & CO.

Chartered Accountants ' For Mtandt Limited For Mtandt Limited

FRN 0106105

Dir irector.
ector.

Amit Kh El i Mukesh Modi Alka Modi

Partner . Managing Director Director

Membership no. 208289 | Din: D0BOS5737 Din: 02799259

Chennai F

Date; September 05, 2025
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Mtandt Limited
CIN: U29150TN2005PLC057617
RO: 17/8, West Mada Chruch Road, Royapuram, Chennai, 600013

Balance Sheet as at 31st March, 2025 Rs.in Lakhs
Particulies Note As at 31st Mar As at 31st March
No. 2025 2024
EQUITY AND LIABILITIES
SHAREHOLDER'S FUNDS
(a) Share Capital 3 76.91 76.91
(b) Reserves and Surplus 4 2,735.51 2,339.63
2,812.42 2,416.54
NON-CURRENT LIABILITIES
(a) Long-term Borrowings & 3,579.79 4,097.89
(b) Deferred tax Liabilities (net) 6 (A) 4.10
(c) Other Non Current Liabilities 7 2,613.85 1,459.75
(d) Other Long- Term Provision 8 144,02 101.33
6,537.66 5,663.07
CURRENT LIABILITIES
(a) Short-term Borrowings 9 2,830.99 2,520.36
(b) Trade Payables
i) Total Oustanding dues of MSME Creditors 1.69 1.09
ii) Total Outstanding dues of Creditors other than MSME 10 3,693.75 1,058.65
(c) Other Current Liabilities T 476.01 368.81
(d) Short-term Provisions 8 205.28 178.94
7,207.72 4,127.85
TOTAL 16,557.80 12,207.46
ASSETS
NON-CURRENT ASSETS
(a) Property, Plant and Equipment and Tangible Assets
(i) Property, Plant and Equipment 11.A 6,483.28 6,189.17
(i) Intangible Assets 11.B 513 31.15
(iii) Capital Work In Progress 11.C 10.64 127.06
(b) Deferred Tax Assets (Net) 6 (B) 39.51 -
(c) Non-Current Investments 12 163.42 163.42
6,701.98 6,510.80
CURRENT ASSETS
(a) Inventories 3,762.91 2,965.79
(b) Trade Receivables 13 4,194.17 1,302.36
(c) Cash and Cash Equivalents 14 684.35 287.59
(d) Short-term Loans and Advances 15 1,214.39 1,140.92
9,855.82 5,696.66
TOTAL 16,557.80 12,207.46
The accompanying notes 1 to 26 are an integral part of these financial statements
In terms of our report attached For and on behalf of the Board of Directors
For KHEMKA & CO. ;
Chartered Accountants ] 'ted
FRN 010610S | . i For Mtandt Limited
| For Mtandt Limited
M,L‘?A( %ctor-.
R 1051053 irector.
Amit Khemka &35 Mukesh Modi Alka Modi
Partner ' Managing Director Director
Membership no. 208289 Din: 00805737 Din: 02799259

Chennai
Date: September 05, 2025
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Mtandt Limited
CIN: U29150TN2005PLCO57617

RQO: 17/8, West Mada Chruch Road, Royapuram, Chennai, 600013

Statement of Profit and Loss for the year ended 31st March 2025 Rs.in Lakhs
. As at 31st Mar As at 31st March
Particul .
articulars Note No 2025 2024

Revenue from Operations 16 12,715.84 10,052.73

Other income 17 513.16 322.80

TOTAL INCOME 13,229.00 10,375.33
EXPENSES

(a) Purchases of stock-in-trade 18 (A) 9,917.69 7,334.00

(b) Changes in inventories of finished goods, work-in-progress and

stock-in-trade 18(8) (797.11) (28,02
(c) Employee benefit Expense 19 935.92 733.95
(d) Finance Cost 20 572.50 412,47
(e) Depreciation and Amortisation Expense 11 628.66 292.92
(f) Other Expenses 21 1,473.75 1,161.52
TOTAL EXPENSES 12,731.41 9,876.84
Profit / (Loss) before exceptional and extraordinary items and tax 497.59 498.49
Exceptional Items - -
Profit / (Loss) before extraordinary items and tax 497.59 498.49
Extraordinary ltems = <
Profit / (Loss) Before Tax 497.59 498.49
Tax Expense:
(a) Current Tax 145.32 124,02
(b) Income Tax of Earlier Years - (0.12)
(c) Deferred Tax (43.61) 27.50
Profit / (Loss) from continuing operations 395.88 347.09
Profit / (Loss) for the year 395.88 347.09
Earnings per equity share
(1) Basic 51.48 4513
(2) Diluted 51.48 4513
The accompanying notes 1 to 26 are an integral part of these financial statements
In terms of our report attached For and on behalf of the Board of Directors
For KHEMKA & CO. "
Chartered Accountants . s ®
FRN 0106108 | For Mtandt Limited For Mtandt Limited
W ad ) Director. irector.
Amit Khemka _ Mukesh Modi Alka Modi
Partner i Managing Director Director
Membership no. 208289 Din: 00805737 Din: 02799259
Chennai

Date: September 05, 2025

UDIN:2 $2.08289 BM H2R Y 4215



Nitandt Limited
CIN: U29150TN2005PLC057617

RO: 17/8, West Mada Chruch Road, Royapuram, Chennai, 600013

Cash Flow Statement for the year ended 31st March, 2025 Rs.in Lakhs
Parficulag As at 31st Mar As at 31st March
2025 2024

A. CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax and Extra-ordinary items 497.59 498.49

Adjustments for -

Add: Depreciation 628.66 292.92
Interest Paid 461.56 371.78
Interest Received (27.53) (17.57)
Operating profit before Working Capital Changes 1,560.28 1,145.62
Adjustments for -

Add: (Increase)/ Decrease in Trade Receivables (2,891.82) 41017
(Increase) / Decrease in Inventories (797.11) (68.02)
(Increase) / Decrease in Short Term Loans & Advances (112.99) (249.60)
Increase / (Decrease) in Other Current Liabilities 103.10 (50.01)
Increase / (Decrease) in Trade Payables 2,635.71 (42.09)
Increase / (Decrease) in Provisions 69.03 29.62
Cash Generated from Operations 566.20 1,185.69

Less: Taxes Paid 101.71 151.40

Less: Finance Cost 461.56 371.78
Cash Flow Before Extra-Ordinary ltems 2.93 662.51

NET CASH FLOW/USED FROM OPERATING ACTIVITIES 2.93 662.51

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase Of Fixed Assets & capital work in progress (1,190.92) (2,448.94)
Sale of Fixed Assets 410.58 65.84
Interest Received 27.53 17.57

NET CASH FLOW FROM INVESTING ACTIVITIES (752.81) (2,365.53)

C. CASH FLOW FROM FINANCING ACTIVITIES
Loan from Banks 194.88 855.05
Loan from Directors (712.97) 331.24
Increase / (Decrease) in Other Non current liabilities 1,354.10 -
Increase / (Decrease) in Short Term Borrowings 310.63 571.90

NET CASH FLOW FROM FINANCING ACTIVITIES 1,146.64 1,758.19

NET INCREASE IN CASH OR CASH EQUIVALENTS 396.76 55.17

I Closing Balance Of Cash Or Cash Equivalents 684.35 287.59

Il Opening Balance Of Cash Or Cash Equivalents 287.59 232.42

NET INCREASE IN CASH OR CASH EQUIVALENTS 396.76 55.17

The accompanying notes 1 to 26 are an integral part of these financial statements

In terms of our report attached

For KHEMKA & CO.
Chartered Accountants

For and on behalf of the Board of Directors

FRN 010610S For Mtandt Limited For Mtandt Limited
Director-. %C’mﬂ

Amit Khemka ' Mukesh Modi Alka Modi

Partner VE \ Managing Director  Director

Membership no. 208289 Din: 00805737 Din: 02799259

Chennai

Date: September 05, 2025
UDIN:2€202289RMH=8Y 9215



Mtandt Limited

CIN:

U29150TN2005PLC057617

RO: 17/8, West Mada Chruch Road, Royapuram, Chennai, 600013
Notes forming part of the financial statements

Note 3 Share capital Rs.in Lakhs
S.L Particulars As at 31st Mar 2025 As at 31st March 2024
No
Number of Rs. Number of Rs.
shares shares
1 (a) Authorized
2500000 Equity Shares of Rs.10/- each 25.00 250.00 25.00 250.00
(b} Issued
769063 Equity Shares of Rs.10/- each 7.69 76.91 7.69 76.91
(c) Subscribed and fully paid up
769063 Equity Shares of Rs.10/- each 7.69 76.91 7.69 76.91
Total 7.69 76.91 7.69 76.91
2 _Reconciliation of shares outstanding at the beginning and at the end of the reporting period. Amount in Rs.
As at 31st Mar 2025 As at 31st March 2024
Number of Number of
Rs. Rs.
shares shares
At the beginning of the period 7.69 76.91 7.69 76.91
During the year - - - -
At the end of the period 7.69 76.91 7.69 76.91
3 Terms and Rights attached to equity Shares:
The company has only one class of Equity shares , having par value of Rs. 10/- Per Share. Each Holder of Equity share is Entitled to one Vote
per share.
For the year ended 31st March 2025 the amount of dividend per share recognized as distribution to shareholder is "Nil" (31st March 2024 Rs.
Nil)
In the event of Liguidation of the company, the holder of equity share holder will be entitled to receive the realized vale of the Assets of the
company, remaining after payment of all preferential dues, The Distribution will be proportion to the number of equity shares held by the
Shareholders.
4 Details of Shareholders holding more than 5% shares in the company As at 31st Mar 2025 As at 31st March 2024
Number of % of holdingin Number of % of holding in
shares the class shares the class
Gopal Modi 1,24,477 16.19% 1,24 477 16.19%
Parul Modi 1,086,242 13.81% 1,06,242 13.81%
Rakesh Kumar Modi 1,24 477 16.19% 1,24, 477 16.19%
Alka Modi 1,06,242 13.81% 1,086,242 13.81%
Mukesh Modi 1,24,476 16.19% 1,24,476 16.19%
Sangeetha Modi 1,086,241 13.81% 1,06,241 13.81%
Sarada Modi 76,908 10.00% 76,908 10.00%
Total 7,69,063 7,69,063

During the preceding five years

i) No shares have been allotted pursuant to any contract where payment is not received in cash.
ii) No bonus shares have been allotted.

iii) Ne Buyback of shares have been made.

For Mtandt Limited For Mtandt Limited

Director. rector.



Mtandt Limited
CIN: U29150TN2005PLCO57617

RQO: 17/8, West Mada Chruch Road, Royapuram, Chennai, 600013
MNotes forming part of the financial statements

Note 4 Reserves and Surplus

Rs.in Lakhs

Sl Particulars As at 31st Mar As at 31st March
2025 2024
a Securities Premium Account 343 09 343.09
Sub total (a) 343.09 343.09
b Surplus/Deficit in the statement of Profit and Loss
Balance as per the last Financial Statements 1,996.54 1,649.45
Add:- Profit for the year 395.88 347.09
Net Surplus in the statement of Profit and Loss (b) 2,392.42 1,996.54
Total Reserve and Surplus (a+b) 2,735.51 2,339.63
Note 5 Long-term Borrowings
sl ) MNon-Current Current
No Particulars As at 31st Mar 2025  As at 31st March As at 31st Mar  As at 31st March
2024 2025 2024
a) Term loans
Secured Loan- From Bank
Loan - HDFC Vehicle Loan (Hyundai i10) 0.83 2.40 1.57 1.45
Loan - Hdfc Bank Ltd_151637715 (Mahindra Pickt 5.23 - 1:35 -
Loan - Hdfe Bank Ltd_160217223 (Mahindra XUV 1511 - 2.34 -
Loan - Hdfc Bank Ltd_153707797 (KIA Seltos) 16.02 3.94
Loan - Axis Term Loan ECLGS 1 - - - 5222
Loan - Axis Term Loan ECLGS 2 53.11 132.78 79.67 79.67
Loan -Axis Term Loan_54380612 466.67 100,00
Loan - Axis Bank Term for Yeida Building 822 45 B76.53 49.92 4992
Loan - HOFC Bank Term for Yeida Building 1,141.47 1.314.31 173,72 160.48
b)  Unsecured Loan from related parties
From Directors 1,058.90 1771.87 - -
3,579.79 4,097.89 412.51 343.74
The above amount includes
Secured borrowings 2,520.89 2,326.02 412.51 343.74
Unsecured borrowings 1,058.90 1,771.87 - -
Amount disclosed under the head Other Liabilities {See Note 3,579.79 4,097.89 412.51 343.74
no.7)
Total 3,579.79 4,097.89 412.51 343.74

Term Loans and Vehicle Loans:

i} Term loan of Rs.872.37 Lakhs (Sanction of Rs.1000 Lakhs) from Axis Bank and Rs.1315.19 Lakhs (Sanction amount Rs.1500 Lakhs) from HDFC Bank for
construction secured by way of Paripassu Charge between both banks through Equitable Mortgage done by HDFC Bank on Industrial Plot No.69, Sector 32,

Yamuna Expressway Industrial Development Authority (Yeida), District Gautam Budh Nagar, UP- 203209,

iij ECLGS Term loans from Axis Bank of Rs.132.78 Lakhs secured by Second charge on existing Primary & and collateral securities except guarantesas, 100%

guarantee fram NCGTC,

|il) Term Loan for Machinery of Rs.566.67 Lakhs (Sanction Amount Rs,600 Lakhs) from Axis Bank secured by way of charge on these specific assets,

iv) Vehicle Loan from Bank are secured by hypothecation of concerned vehicles.
v) Personal Guarantee of Directors and sharehelders for Term Loans except ECLGS and Vehicle Loans.

Note 6{A) :- Deferred Tax Liability Rs.in Lakhs
Sl Particulars As at 31st Mar  As at 31st March
No 2025 2024
a__ Depreciation 50.08 42.35
Total 50.08 42.35
MNote No 6(B) :- Deferred Tax Assets Rs:In Lakhs
sl Particulars As at 31st Mar  As at 31st March
No 2025 2024
a  Gratuity 53.56 2231
b Leave Encashment 17.48 6.78
c Bonus 18.55 9.16
Total 89.59 38.25
Net: Deferred Tax Liability / (Assets)(6(A) - 6(B)) 39.51 (4.10)
Note 7 Other Liabilities Rs.in Lakhs
S| ) Non-Current Current
Nc; Particulars As at 31st Mar 2025  As at 31st March As at 31st Mar  As at 31st March
2024 2025 2024
a Current of Long term borrowings
(Ref Note 5- Long term Borrowings) 412.51 343.74
b Security and Retention Deposits 2,813.85 1,459.75 - -
c Advances from customers 44 BG 5.64
d Statutory remittances
TDS Payable 12.92 11.93
TCS Payable 0.47 3.22
PF Payable 4,09 3.33
ESIC payable 0.34 0.3
Custom Duty Payable 0.79
Professional Tax Payable - 0.64
Total 2,813.85 1,459.75 476.01 368.81

For Mtandt Limited For Mtandt Limited

irector.

irector.



Mtandt Limited
CIN: U29150TN2005PLCOSTE17

RO: 17/8, West Mada Chruch Road, Royapuram, Chennai, 600013
Notes forming part of the financial statements

Note 8 Other Provisions Rs.in Lakhs
sh. ) Mon-Current (Long term) Current {(Short term}
s Particulars As at 31st Mar 2025  As at 31st March As at 31st Mar  As at 31st March
2024 2025 2024
a Provision for Employee Benefits:
(i) Provision for Leave Encashment 36.67 2295 5.85 4.74
(i} Provision for Gratuity 107.35 78.38 16.81 12.75
(iil) Provision for Bonus / Exgratia - B 37.30 37.43
b Other Provision ‘
(i) Provision for Taxation - - 145.32 124.02
Total 144.02 101.33 205.28 178.94
Note 9 Short-term Borrowings . Rs.in Lakhs
s s As at 31st Mar  As at 31st March
No 2025 2024
Demand Loans from Bank
Axis Bank -Overdraft 1,453.77 1,370.13
HOFC Bank -Overdraft 1,377.22 950.00
Loan -Axis Bank TOD - 200.23
Total 2,830.99 2,520.36

Primary Collateral:

1) Working Capital Cash Credit limit of Axis Bank of Rs.1900 Lakhs secured by hypothecation of Stock and book debts ranking paripassu with HDFC Bank - i.e., All
the present and future book debts, outstanding, moneys receivable, claims and bills which are now due and owing or which any at any time hereafter during the
continuance of this security become due and owing to the company in the course of its business, The interest rate is Repo + 2,75%.

2) Working Capital Cash Credit limit of HDFC Bank of Rs.1500 Lakhs secured by hypothecation of Stock and book debts ranking paripassu with Axis Bank -i.e., All
the present and future book debts, outstanding, moneys receivable, claims and bills which are now due and owing or which any at any time hereafter during the
continuance of this security become due and owing to the company in the course of its business. The interest rate is Repo + 2.55%.

Collateral Security :

1) Paripassu charge of the property comprised of land as detailed below and the building thereon owned by Mrs, Sangeetha Modi, Mrs. Alka Modi, and Mrs. Parul
Modi:

s All that piece and parcel of land measuring 540 sq. ft, comprised in RS No 491/4, situated at door no, 54, West Madha Church Street, Royapuram, Chennai —
600013

«  Allthat piece and parcel of land measuring 4 grounds and 568 sq. ft.{10168 sq. ft.) comprised in RS No 491/2, situated at door no. 54, West Madha Church
Street, Royapuram, Chennai — 600013

e All that piece and parcel of land measuring 3 grounds and 1499 sq. ft.(8699 sq. ft.) comprised in RS No 491/3, situated at door no. 54, West Madha Church
Street, Royapuram, Chennal — 600013

e Allthat piece and parcel of land measuring 1561 sq, ft, comprised in RS No 491/5, situated at door no. 54, West Madha Church Street, Royapuram, Chennai—
600013

e All that piece and parcel of land measuring one ground and 1 sq. ft, comprised in RS No 497/2, situated at door no. 54, West Madha Church Street,
Rovapuram, Chennai — 600013

2) Paripassu charge of the property comprised of land and building thereon owned by the company at survey No.62/2B No.99 (Dld Ne.114), Padur Village,
Sriperambudur Taluk, Tiruvallur Dist, Chennai.

3) Personal Guarantee of Directors and shareholders.

Note 10 Trade Payables Rs.in Lakhs
Sl Particulars As at 31st Mar  As at 31st March
No 2025 2024

Trade/Other payables;
Other than Acceptances
Trade creditors MSME

- Trade Creditors Non MSME 3.462.06 918.52
- Creditors for Expenses 156.38 84 49
- Creditors for Capex 77.00 56.73

Total 3,695.44 1,058.74

*The Company has recelved information from venders regarding their status under the Micro, Small and Medium Enterpnses Development Act, 2006, and accordingly, disclosures
relating to amounts unpaid as at the year end together with interest paid! payable under this Act has been given,

Particulars DOutstanding for following periods from due date
. Less than 1 Year 1-2 years 2-3 years More than 3 Total
Years
1. MSME 1.69 - - - 1.69
2. Others 3,671.65 7.84 3.24 11.02 3,693.75
3. Disputed Dues MSME - - - - -
4. Disputed Dues Others - - - - -
Total 3,673.34 7.84 3.24 11.02 3,695.44
Note 11 Depreciation & Amortisation Rs.in Lakhs
18 ; As at 31st Mar As at 31st March
Particulars
No 2025 2024
Depreciation and amortisation expense 628.66 292 92
628.66 292.92

For Mtandt Limited For Mtandt Limited
o il

Director.
Difector,
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Mtandt Limited

CIN: U29150TN2005PLCOSTE17
RO: 17/8, West Mada Chruch Road, Royapuram, Chennai, 600013
Notes forming part of the financial statements

Note 12 Non-current Investments

Sl

As at 31st Mar

As at 31st March

Particulars
Mo 2025 2024
Investment in Equity Shares 163.42 163.42
(100 Equily Share in Mtandt Lanka Pvt Ltd)
Total 163,42 163.42
Note 13 Trade Receivables Rs.in Lakhs
Sk Particulars As at 31st Mar  As at 31st March
No 2025 2024
a Trade receivables outstanding for a period exceeding six 546.08 487.21
manths from the date they were due for payment
b Others unsecured, considered good 3,64B.09 B15.15
Less: Provision for doubtful trade receivables
Total 4,194.17 1,302.36
Outstanding for foellowing periods from due date of payment
Particulars
Less than & months § mo:et:: ol 1-2 years 2-3 years Mare than 3 years Taotal
1, Undisputed trade receivables- cc jered good 3648.09 388.07 44.03 105,03 8.95 4,194.17
2. Undisputed trade receivables- considered doubtful
3, Disputed trade receivables- considered good
4. Disputed trade receivables- considered doubtful
|5, Unbilled Dues
Note 14 Cash and Cash Equivalents Rs.in Lakhs
sl Particul As at 31st Mar  As at 31st March
No iculars 2025 2024
a Cash in hand 9.54 1.59
b Balances with banks
In current accounts
Bank of Barada 3266 0200 000167 010 0.10
HOFC Bank CC Afc No - 50200072476856 0.05 0.05
¢ Fixed Deposit
- with Axis Bank 508.91 174.27
- with HDFC 14476 89.94
- with Bank of Baroda 22.99 21.64
Total 684.35 287.59
Note 15 Short Term Loans and Advances Rs.in Lakhs
s . As at 31st Mar  As at 31st March
No Particulars 2025 2024
a (i) Security deposits
- Unsecured, considered good 327 56 327.57
(i) EMD / Security Deposits with Customers 117.40 48.83
b Prepaid Insurance 7.65 482
c Balances with government authorities
(i) Deposit with Sale Tax- Under Protest 547 21.43
(i) Tax deducled at source 9547 74,90
(iii} Advance Tax 50.00 60.00
(iv) Income Tax Refund 2502 15.42
(v) Custarmn Duty Refundable - .99
(vi} Interest accrued on Fixed Deposit 3303 10.21
(vi) GST Refund - 7.08
(vii) GST Receivable 49.61 199.97
(i) Sales Tax - Under Protest = 11.58
{ix) Custom Duty Payable - 14.78
d Advance recoverable in cash or in kind 503.18 343,34
Total 1,214.38 1,140.92

For Mtandt Limited

/

Director.

For Mtandt Limited

rector.



Mtandt Limited

CIN: U29150TN2005PLC057617

RO: 17/8, West Mada Chruch Road, Royapuram, Chennai, 600013
Notes forming part of the financial statements

Note 16 Revenue from Operations Rs.in Lakhs
SL Paiticiiaie As at 31st Mar As at 31st March
No 2025 2024
(a) Sale of products 12,266.33 9,886.96
(b)  Sale of services 449 51 165.77

Total 12,715.84 10,052.73

Note 17 Other Income Rs.in Lakhs
SL . As at 31st Mar As at 31st March
No Particulars 2025 2024
(a) Interest income 27.53 17.67
(b) Netgainon forglgn currency transactions and translation 35.78 3364

(other than considered as finance cost)

(c)  Other non-operating income (net of expenses directly

attributable to such income)

Rental Income 383.07 255 47

Commission Income 7.09 3.40

Discounts & rebate 567 4.80

Duty Draw Back on Export 1.64 1.16

Profit/Loss on sale of Fixed Assets 18.16 1.92

Non Operative Income 34.22 4.64
Total 513.16 322.60

Note 18 (A) Purchase Rs.in Lakhs
SL ; As at 31st Mar As at 31st March
No Pystcyiare 2025 2024
(a) Purchases 9,322.09 6,877.71
(b)  Other Direct Expenses 595.60 456.29

Total 9,917.69 7,334.00

Note 18 (B) Changes in inventories of finished goods, work-in-progress and stock-in-trade

Rs.in Lakhs
SL ’ As at 31st Mar As at 31st March
P I
No wrheuiare 2025 2024
Inventories at the end of the year:
Stock-in-trade 3,762.90 2,965.79
Inventories at the beginning of the year:
Stock-in-trade 2,965.79 2,907.77
Net (increase) / decrease (797.11) (58.02)
For Mtandt Limited —_—
M{y For Mtandt Limited
Director. W
irector.



Mtandt Limited

CIN: U29150TN2005PLC057617

RO: 17/8, West Mada Chruch Road, Royapuram, Chennai, 600013
Notes forming part of the financial statements

Note 19 Employee Benefit Expenses Rs.in Lakhs
SL S _— As at 31st Mar As at 31st March
No 2025 2024
(a) Salaries and wages 587.72 491.61
(b) Managerial Salary 202.76 132.00
(c) Leave Encashment 16.98 8.40
(d)  Gratuity 37.69 18.60
(e) Staff Welfare Expense 27.91 23.78
(H  Employee Related Expenses 1.01 0.79
(g) Provident Fund - Employer 21.17 18.73
(h) ESI-Employer 3.38 2.61
(i)  Statutory Bonus 37.30 37.43

Total 935.92 733.95

Note 20 Finance Costs Rs.in Lakhs
SL Particulars As at 31st Mar As at 31st March
No 2025 2024

(a) Interest expense on:

(i) Borrowings
Interest CC 219.94 22415
Interest Term Loan 241.62 147.63
(b) Bank Charges 110.94 40.69
Total 572.50 412.47
Note 21 Other Expenses Rs.in Lakhs
. As at 31st Mar As at 31st March

Sl No Particulars 2025 2024
(a) Advertisement & Business Promotion 204.80 99.56
(b)  Marketing Expense 3.73 2.27
(c) Audit Fee 6.25 275
(d) Bad Debts written off 51.95 32.08
(e) Contractual fee 238.88 240.27
(fy  Certification & Testing Charges 28.52 2.74
(g) Brokerage & Commission 22.90 20.87
(h)  Computer Maintenance 4.84 6.98
(i)  Delivery Charges 83.45 92.93
(j)  Electricity 20.02 13.23
(k)  Exhibition Expenses 120.68 97.68
()  Rates & Taxes 39.49 35.42
(m) Fuel Expenses 4.27 5.69
(n)  Insurance 24 .41 16.17
(o) Misc Expenses 6.88 6.03
(p) Repair & Maintenance 66.54 83.80
(q) Postage & Courier 468 3.25
()  Printing & Stationery 8.13 5.68
(s) Professional Charges 36.57 41.25
(t) Rent 219.55 163.97
(u)  Training Service Expense 0.71 0.38
(v)  Hiring charges 25.84 22.62
(w) Telephone 10.07 6.06
(x)  Travelling 215.56 136.80
(y)  Vehicle Maintenance 2.06 1.26
(z)  Security Charges 22.97 21.02
(aa) Trademark Charges 0.00 0.21
(ab) Recruitment Expenses - 0.55

Total 1,473.75 1,161.52
For Mtaw:nnted, For Mtandt Limited,
Director. irector.



22 Related party Disclosure
Pursuant o Accounting Standard (A5 18) - "Related Party Disclosure” issusd by Institute of Charered Accountants of India foliowing parties are to be treated as related

Key management personnel

Mukesh Kumar Modi Managing Direclor

Parul Modi Directar

Alka Modi Director

Jenny Modi Directar

Entities in which Company, KMP and their relati having Wsignificant infl

Mitandt Rentals Limited

Evolution Industrial Training Limited
Evolution Access Technologies Pyt Ltd
Sarada Management Services LLP
Dingli AWP India Pt Ltd

JM Services

‘ertikal Rentals Pvi Lid

Mtandt Lanka Pvi Ltd

Egquipr Online Solutions LLP

Keywest Geognd Engneering Solutions Pvt Lid
Equipr Technologies Limited

Web rigging systems international Pyt Lid
Ernizco Woraerialifts Pvt Lid

Fastbeam Access Pt Lid

Iraniink Rail Alliance Pvt Lid

Nivritli AST LLP

Mtandt MRO LLP

Rajkumar Modi Foundation

Web systems internaticnal Pvi Lid
Relatives of Key Managerial Personnel
Simran Modi

Harsh Modi

Sangeeta Modi

Gopal Madi

Rakesh Modi

Siddharth Madi

Transaction with Related Parties and Directors Amount in Rs.
A)  Towards Remuneration;
i) Mukesh Kumar Modi 8642
iy Parul Modi 58197
i) Alka Medi 5817
] Harsh Modi 3700

B)  Towards Renting Service Received

1] Sangeeta Modi 6.00
i) Parul Modi 5.00
W) Alka Mod| 6,00
W) Gopal Medi 0.60
vl Harsh Med| 0.60
o dingason 0O ing as on
31.03.25 31.03.24
Debitl{Credit) Debit/{Credit)
Amount in Rs, Amount in Rs.
C)  Loan outstanding at the end of the year
i) Alka Modi (874.57) (912.88)
i Mukesh Modi (BE.81) (B62.57)
{1} Farul Madi (95.42) (95.42)
w)  Gopal Modi - (60.65)
V) Rakesh Modi - (0:23)
i) Sangeeta Modi - (40.91)
D) Towards Confractual Payment/Recaipts, Amount in Rs.
a) Mis Mtandt Rentals Limited {1.753.97) 5418
Security & Retention Deposit {2.804.10) (1,450.00)
i) Towards Sale of Spares and Inventory 1,673.85
i} Towards Purchase of Spares, Mats & Machines 2,405.97
iy Towards Services received 563
i) Towards Property Rental income 204.00
vy Towards Security Deposit 1,388.70
vil  Towards Services Rendered 33.37
b}  Mis Evelution Industrial Training Limited (0.28) -
1] Towards Sale of goods 0.23
i} Towards Rent Services Provided 12.96
i} Towards Shared services Provided 3.00
iy Towards Sale of Fixed Assets 40,85
c) Web Rigging Systems International Pvt Ltd B.81 3875
i) Towards Sale of Goads 80,23
lij  Towards Services Rendered 5412
d}  Mis Sarada Management Services LLP 6538 11.25
1 Towards Services Received 44268
i} Towards Rental services recaived B4.00
e) Mis Dingli AWP India Pvt Ltd 5.80 D09
[} Towards Purchase of Goods 18.15
i Towards Reimbursement of Expanses 18,28
i) Towards Sale of Goods 64.28
W) Towards Services Rendered 11.88
f) Mis Vertikal Rentals Pvt Ltd {11.58) (0.89)
i} Towards Sale of Goods 0.52
(1] Towards Services Rendered 40.09

For Mtangdt Limited For Mtandt Limited
/ |

Director. —



g) Keywest Geogrid Engineering Solution Pvt Ltd 65533 -

i Towards Sale of Goads 648,65
i} Towards Services Rendered 154.01
i) Towards Purchase of Goods 37.07
h)  Equipr Technologies Ltd 1.58 -
i Towards Services Rendered 33.00
i} Towards Reimbursement of Expenses 7.30

23 Foreign Currency = Inflow/Outflow
i) Expenditure In Forgign Currency
a) Foreign Travel Expenses 3683
b} Remmitiance for Commission =
iy Value of imports on CiF basis

&) Import Purchase of Goods £ 2,108.73
Jiiy Walue of Experis on FOB basis
a} Export of Goods 512,88

v} Total Value of Imporied Raw Material, Spare Parls, Componenis and Finished Goeds consumed
excluding direct expenses dunng the financial year and the percentage of each to the total consumphion

31-03-2025
Amount % to Total
Amount in Rs.

Value of Material Imparted 2,108.73 24.74

Walue of Indegenous Material 6,418.28 75.26

Total B,524.99 100.00
24 Auditor Remuneration

Particulars 31-Mar-25 31-Mar-24

Audit Fees 625 275

Total 6.25 275
25 Contingent Liabilities and C i

Particulars 31-Mar-25 31-Mar-24

A) Bank Guarntee issued by Bank on Company behalf 880,75 389.24

B) Letter of Credit Quistanding 578,80 21962

26 Additional Regulatory Information
{i} Title deads of Immovable Property not held in name of the Company
The company neither hold singly nor jointly any immavable property (other than properties where the Company is the lessee and the lease agreements are duly executed in
The Company has purchased leasehold preperty from Yamuna Expressway Industrial Development Authority and made registration on 22/07/2021. The Value incurred for
acquiring the asset has been capitalised upto the date of registration. The company has received inferest free rental deposits form Miandt Rental Lid for taking substantial
construction space on Rent from us

(i) the Company has not revalued iis Propery, Flam and Equipment during the year,

{iii} Ne Loans or Advances in the nalure of loans are granted to promoters, directors, KMPs and the relaled parties (as defined under Companies Act, 2013,) either severally
or jointly with any other person, that are:

{a) repayable on demand or

{b) withaut specifying any terms or period of repayment

{iv) Capital-Waork-in Progress (CWIP)
{a) There is no capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan,

{v) Intangible assels under developrment
{a) There is na Intangible assets under development,
(b) There is no Intangible assets under development, whose completion is overdue or has exceeded its cost comparad to its original plan.

{vi) Details of Benami Propearty held
Mo proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Frohibition) Act, 1988 (45 of 1988) and

{wii} The Company has taken borrowings from banks or financial institufions on the basis of secunty of current assels
(&) Manthly returns or staternents of current assets filed by the Company with banks or financial institutions are in agresment with the bocks of accounts;

(i) Wilful Defaulter
The campany is not declared wilful defaulter by any bank or financial Insfitution or other lender

{ix} Relationship with Struck off Companies
The company has not done any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1958,

(%) Registration of charges or satisfaction with Registrar of Companies
Charge forms are filed within the prescribed timeline afler payment of requisite fee including additional fee, if any

(xf} Compliance with number of layers of companies
The company has caomphed with the number of layers prescribed under clause (B7) of section 2 of the Act read with Cempanies (Restriction on number of Layers) Rules,

(i) Following Ratios to be disclosed Numeratar Denominater 31.3.2025 31.3.2024

(a) Current Ratic, Current Assets Current Liatdibas 1.37 138

(b) Debl-Equity Ratio, Db DemtsEquity+Reserves 0,38 0.51

(¢} Debt Service Coverage Ratio, Mat Cash Accruals*interast onterm Loan  Total Repaymant of Term Loan = Interest 0.98 1.00

(d) Return on Equity Ratio®, Profit after tax Enquity 014 014

(&) Inventary lurnover ratia, OGS Average total Invertary 3.18 252

(f) Trade Receivables turnover ratia, Met Sales Auerage Het Trade Recewbales 4.81 688
(g) Trade payables turnover ratio. Pirchees=COGS+Changes mmventory  Average Account Paysbles 5.58 9.60
{h) Met capital turnover ratia, Totai Sates Enquity+Reasryes 470 4.29
(1) Met profit ratio, (after tax) Frofit after tax Totst Sales. 3.76% 4.80%
{§) Return on Capital employed, Earning before mterest and fax Equty+Resares 38.05% 37.70%
(k) Return on investment, Frafit after tax Equity+Resares 14.08% 14.36%:

(xiil) Compliance with appraved Scheme(s) of Arrangements

Mo Scheme of Arrangements has been approved by the Competent Authanty in terms of sections 230 fo 237 of the Companes Act, 2013,

{xiv) Utilisation of Borrowed funds and share premium

{A4) The company has not d or leangd or | ted funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or
{B) The company has not received any fund fram any person(s) or entity(ies), including foreign enfities (Funding Party).

For Mtandt Limited For Mtandt Limited

irector. irector.



